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FEXHIBIT =B i

( See Clsuse 16 ) . :

BYE= LAWS OF TUKARAM APARTMENT CO. OP, HOUSIRG sog’:mx"z,
SOLAPUR,

i
CHAPTER- I : R

t= Short title and application := i
i
. ]

- I) These Bys-Laws may be called the Bye-Laws of

Tukaram Apartment Co. Cp. Housing Society, Solapur

condominiunm. |
2~ Ihe provisions of these By-eLaws apply t-é.nhe

Tukarem ipartment Go. Cp. Houszing Sociaty, Solapur

e
-

¥ %\:\ - condominium,

: i Yo ALl precents or future owners, tenants, futtre
tenaments or their employees, or an, other persons jhat
might use the fgcilities of the buﬁd:\.‘ns in any manner

areas subject to the regulations set forth in thege |

- :" bye-laws.

) The mere acquisit.ion rental or taking or. licence
_of any of the unite ( hereinafter referred to as Ufu'.t.a )
of the building cor mere &act of occupancy of any o(_‘_"_t;he )

-+ sald units will signigy that thess bye-lawe are a':::epted

, * ratiriea and will be complied with, s

I1I.  DSFINITIONS 5 ° ‘

i ] In these Bye-Laws unless the context requires E -

others 3= )

P




SRO NAI\/IE'_!SLR -1 YEAR: 1996 LIST NO: 61/96 DOC NO: 3015/96 Page No. 15 of 42

a)

c)

a)

)

£)

g)

= a3
EEY N

l seai L

-—2em
1AGL ' megns the Mgharashtra Complex Ownarship Act 5.
19704 '
iassociation ! means the A's-sociabiun of all the owners
constituted by such owners for the purpoee of Tukaram
Apartment Cos Op. Housing ;.‘;ociaty, Solapur condominiume.
'Boaxd' - means 8 Board of Managers, conwisbing of
three persons, all of whom shall be owners of unibs of
owners in Apanmsnt/ Co. Op. Housing Society, condominiume
i B(.\ﬂding ' means the building locaifed aat Railway
ines, Solaspur In C, T. S. No. 8663 and known as
Tukaram Apartment Co. Op. Houslng Society, Solapur
Condominium and includes licence to use the land
unaerneath ann land sdjacent to the building forming
part thereof, .

i peklaration 1 = means the Declaration which all
the owners ot‘_' the plot and building have exssuted
and registered as provided in Section. 2.
Majority of Owners ' = means those holding 51% of
the Votes in sccordsnce with declsr'at'ion.
10wner ! or shop/Office/Owner! ~ means the person
owinz on Hlocks in Tukaram Apsrtmsnt Co. Op. Housing

Society, Solapur condominium,

e
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n)
1)

k)

b)

Contd, ,

.the building called Tukaram Co. Op. Housing Soclaty,.

m Yy 39
F'—i"qs.‘} 75--69- e ’
ML

R

'Seciion! - means & Section of the het,

'Unit! ~ wesansa unit residential or otherwise in'*-'_t,na

Tukaram Apartment condominium,

'Registrar’ - means the Registrar of Co, Uperative

Societies,

'Housing Commissioner' meszns the Housing Commissioner '

appointed as such any law providing for the consti-

tution of a housing board.

CANERSHIP

The building located at C, T. S. No. 8663 Railway
Lines, and known ag Tukaram Apartment Condominium is

submitted to the provisions of the Act.

GSJECTS OF ASSOCIATION

The otjects of the Association shall be ;-
To be and to act as the Association of Tukaram

Apartments Co. Op. Housing Society Sole{pur nwhers of,

Solupur conrdominium at Hailwaylines, Solspur (Hersin-
after called the ' said Building ' who nave purchased

units or Blocks in the gaid building ard who have

-filed their respective declarations submitted their

ccmplex to the provisions of the Act,

To invest or deposit monies.

~lpen

i
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e

s Contd. .
C) 1To provide for the maintenancsd, repairs andl replacemant
of the common areas and facilities by contributions
from the shop & office owners and if 'nece_s_sary, 'by

raising losns for that purpose.

d) To retain and rent or licence Lf‘ possible, suitable
provisions, if any, of the common areas to outsisers
-
for commercial profits left after deducting the common
expenses amengst the owners as common expenses profits

or accwaulate the same for building up a, reserve fund.

e) To provide for and do &ll amd any of the matters

provided in Sub-Section (2) of Section 16

£) To advence with the coneant. of tne Owners any short
term loans to any owners in case of sny emsrgent nece-~

ssity and to provide for the repa.ymgnt thersof in

lump sum or in instalments.

g) To establish and carry on, onits own account or Jointly
with individugls of Institutionu:, Educational, Physical

IS A R PO |

Social ard recreative sctivities for the bensfits of.

=

the owne rs.

h) To frame fules with the approval of the General Meeting

of the Association.

s

T SadCA SRR



£
J

SRO NAME:SLR -1 YEAR:

i
o
i

Conbdea

0%

a)

®)

1996 LIST NO: 61/96 DOC NO: 3015/96 Page No. 18 of 42

WX 39
. 3-°"\i/‘7(‘2r'>—

SIS0, B e,
o s et

i |_geas

To do all things necessary or and otherwise provide
for welfare of Hlock owners expedient for the attach—

wenl of the oujects specifled in these Bye-laws. .

The Association shall not act beyond the scope of

ite objects without duly amending the provisions of

these Bye-Laws for the purposes.

MM iR OF ASSOCLATION 3

Tukaram Apartment Co Op. Housing ﬁociety Condomirdun
land executed resgpective deolarationgunder Section 2
submitting their Blocks to the Provisions of the Act -y
shail automatically be the members of the Asso"iablcnf
and shsll -pay !;he sum of one Rupec as entranca Faes
and may purchase atleast one sharée of the face value
of Rs. 100/~ each, Kach Owner shall reccive a copy

of ths Bye-Laws on payment of costs for making out

sach 8 copy,

Upon any Hlocks owner celling his apartment or absolutely
conveying the sams by way‘ of gift under his/her will or
otherwise, the purchases or done; shall be admitted us
meuber of the Association on the Association on payment
of the'Entrance Fees of On Rupee. The sharea- held by

an dlock Owner.ghall te ‘transferred to the name of

s;uch_ pruchaser or donee or transferss on payment of

Cne Kupees to the aAssocistion,

el

]
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c) On the dfzath of an Block Omner, his / her

shup « Office shall subject Lo the payment of
e ) Transférred Ifees to be transferred to the pe‘rson
. or persons to whoin he bequethes tlie ssme by his
hers will, or to the legal representatives of
hie /rheé estates, in case he/ she hae not made
any specific bequeth of the Hlock. Tha name
of the legatee or the names of ths legal repre-
sentatives jointly al"\all be entersd in the
Kegister of Hlocks owners sainbiined by the &

Secretary for the purpose of adminietr}.tion of

the TUKARAM AP;RTMENTS CO, OP, HOUSING SOGIETY,
SOLAPUR CGorndominium as Snnuru of Jeoint Ouner.
Wnere any legatee is a minor, the owner shall
be entitled to appgj,nt a guardian of such

:ninor. *

6~ JOINT OyMNERS 3

Whereas complex has been purchased by two or

more persons jolntly they shall be Jjuintly entitled
to the complex ard the shsres of the Association
shall bs issued in their Joint names, but the
persons whose name stabds fur-~ first in the share

certificate shall alone have the right tc vote. |

—=F= .
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7= o HOLDING OF CHE SHARE .COMPULSORY : &

Every ‘Owner muet hole at least one shere of)

the Association ( Joint Owners holding the shere jointly )

3~ DISQUALIFICATICN :

No owner shall be entitled Lo vots on the quest?ﬁn

titled to stand for slection to such office if he / she
is in arresrs on the last day ©f the year in respect of
his / her contriouted for common expenses or charres to

Llie Assuclatlon for more than 30 days.

IZREREF 5
CHAPIER I1
9= VOTING 3
Voting shall be on the basis of stipuated in the
declaration under Section 2 and the Votes to which the.
Owner is untitled is the mamber of votes A;uigned to the

Unita in the Declaration.

10~ GUORUM :
Except as otherwises provided in these Bye-Laws,

» the presence in person or two persons shall constitute a -

qQuorum. ; : T
) .

1= VOTES TO HE CASE IN PERSONS 1

Votes shall be case in person.

SRON
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CHAPTER III o
ADMINISTRAT1ON

POWER & DUTIES OF ASSOCIATIONS 1

The Association will have the responsibility of *
administering the @ CO, OP. HOUSING SOGIETY, Con-

dominium approving the annual budget, sstablishing

the collecting monthly assessments ard arranging

 for the managemsnt of the condominium in an effacient

.

wanner, Except as otherwise provided, resolution
of the Association ghall require approval by -

majority of owners, casting votes in person.

PLACE OF MEETING 3
Meeting of the Asscciation: shall be held at suita-

ble place comvenlent to the Owners as may from time

to time be designated bty the Association.

ANNUAL MEETING :

The First Annual Meeting of the Assoclation shall
be held on 1st day of May. Thereafter, the annual
meetings of the Association shall be held on the
18t May of each succeeding year. As such meetings
there shall be elected by the QOuwners a Bozrd of
Managers in_accordance with the requiregents of By-
Laws 23, Tl;u owners may-also transact such ovher
business of the Asgociation as may properly come

vefore them.
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the managers present at a meeting at which a quorm

is present shall be the acts of the Board, |

FIDELITY BONDS ¢ oy
The Board may Tequire that all officers wd
ezployees of the Assoolaticn hmuin.g or :eapcnsiblZ
for Association Rmds shall farnich adequate :fidel
bonde. The Premiums on nah Yonds shall bo pn.id

the Associatime g’ \ <

CEAPTER V.

%) CER

IESIGNATION AND ELEC
The prinoipal officers of the Asscciation .shhn ve
Proaident a Secretary and Treasurer all of shan shall

be elected By a Majority of owners.

ELEQTION OFFIC ]
* The Officers of the Associstion ehall be olected annual
By the Board of Hmngor; ‘ut tbe Orgenisation Meeting
of such new board and d'.u'n hohung urﬁ.oer nt tha

pleasure of the )ond.

PEESIDENT , .
The President shall b the Chief Executive Officer, of
the Asscciation, He shall preside at sll the meetings,

-1Gn

.
b
b
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”g{‘;!\tbs Aspoociaticn end of Boaxrd, He shall have all

~ general powers and duties which ere usually vasted in

the Officer of Prosident of e Association inoluding,
but not limited to thepover to appoint commitee from
aacng the owmners from time to time as he may in his
discretion decids %o bl-; appropriate to assist Ln the
conduot of the affirs of the Associationy '

SECRETRY

The Secretary shall keep the minutes of all meetings
of the Board md the Minutes of all meeting of the
Asgooiation, he shall have charges of such booky and

Papers as the doaxrd directs and he shall, in gerneral
perforn all the duties, inotdental to theoffioer of

‘ s °»

!-korotu'.h

JIRBASURER 3
The treasurer shall beresponsiBele for Asscoiation
funds and securities md shall ales be responsible

- for ké,cping fuil and socurate accounta of all receipts.

end dfsbursements in bocke belonging to Asgoolationm.
He shall » responsible for the deposit of all momeys,

4 other valuabla offects in the name md %o oredit

%70f the Assooiation in such deposits as may from time

to tine be desmignated by the Board of Mansgers.

-17 -
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OBLIGATIORS OF THE OWNERS
ASSESSMENT
cantruvution imposed by the Agsoocistion m neet all

expenses relating %o o TUKARDM nmm'r 000

BOUSING SOCIETY, Condominium whioch n&y Lnoluda;
[

{nsuremoce premium fox 8 Polioy %o wover mai{fi md
reconstruction work, in case of burrience, fir <. ¥
sarthwugke or 6o other hazaxd or rtot of civil

oscamotion or olmity. The uusuent ghall be nad. e
cquelly as stipylafed in :n. Saciation, @b
adsesmen$ shall include pmout. %o a c:anaxam{nraung

Reserve and Reserve fimd for repl acements

-

MAINTENANCE AND BEPATRS

Every owner must perfors prcuptl‘y, all maintainance and
reparis work Wthin his ewn mt.. wnich 1f comnitied
would effect TUCARAM Anunm'r co-oP, xovmc :
SOCTRTY, condcainivm in tnis.nly oxr in qu—t bﬂ.m
to othgr owners; baing ax‘puuly:-spmd.hlo for the
dasage =ad 1iadolities that his fatlure to do 80

may endenger.

kn own chell reimburese

expenditure fnourred in :
= 7
owmon sreos & feoility damagud through hie fanlt.

R L
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A1 the r‘ep alra not enoumberated in.'a’ and *B® above
of intorm.ﬂ: binltallntionn of the unit mch as x;ater,
Light, séﬂ pover, waga,'telep‘hcnas', airoonditimer,
sanitory installations door, windows, laaps and all

other accessories beldnging to the mnit are =md shall

be at the expenses of the Owner oomoermed,

"Exoept .withr" the mt;nimoua censent of all the membern of
condomindiz no chamge of whatsosver naoture shall
effeoted or mode in the exterior finish of the bduilding
inolu ding in particul ar points, or chegge in

valoonise (alosing eto.) whioch will ‘e feot the

strengthe or besuty of duilding.

¥SE O . EARGBS s

A11 residentisl units shall %= utilised for rosidentaial
gem purpose only. chage of n-eaz- with prior permission
of loanauthority 4im permisaible. -

" 4n owner shallnot meke any siructural modificaticns
located therein without previously notifying the

the Aaeoc!.a-.tian in witing, through the Pr;sidnt of
the Boards if no manager is employed. Tha associatiom
shall have the oMigation $o énswer within 30 dsys
md fatlime 4o &0 o within the. stimulated tine shall

. »
mean that there is no objectioms to the propossd

modbfications, alteration ox installation.
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39. USE OF THE COMMON AREAS AND FACILITIES AND
RESTRICTED_CQMMON IREAS AND PACILITIES. _ .

in owaer lball not plml or onnlo %0 bo plme -1

the 10‘-\19-. uta:l:: w-, hrzuo. amd other areu. of

Mew TUKIRAM APARTMENT OC-OP. HOUSING SOCTETT,
Condominium snd fhoilities ofssimilar nature Both

oammon and restricied, furnitures packeges Or

objectiocns of any kind, such aeas chall be used tag‘

Bo other purpose then for nowmal transit throusm : =

thea,

4,  BIGHT OF ENTRY @
. - in owmer shall grant the Tight ef entry to the
" Sooretary or to sny other person ‘authorised Wy tha s

Board of Association in case of ewpergeny Wsmitiﬂs

[
_,Ei;" in 4r threatening this mit. ,ower present
R at the time or mot. ;
fé_‘ ¥ - an owner ei&l ynﬁit “other owaers oY ‘their fepr-f-mtati‘:as
Al
)

vhen go required, %0 -ntar his un.u Zor the ‘prupose of
performing ingtallation, aloratim or repairs to the

mechenical or electriocle gervices, provided that

requests for entry is st 2 tine cmonien't to the owneYs
in case of an emergendy guch rights of entxy ghall

be immediate.

e R
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COND! 1 :

A = No. resident of the Merchemt Complei Condoninium shall

post eny admtimmt or pobders of mny kind {n or
on the building exocept 2s anthorised b y the Associ-
atim. The shop keepers sre entitled to put their

of name plates of shops.

B - Remident shell exarcise extreme care about making
nolses er the use of musical {nstruments, Radio]

Televisiocne end amplifiers that may d isturb others.

Residents keepin g domastic mimals ehall abide by the
Munioipal Ssnitary Bye~lewe or regnlations md chall

not cause mny nuismce t0 other residence.

C ~ It is prchidited to hang gexrments, rugs eto. from the
windows, baloonies or from any ef thae facades of the
TUKARM APARTMENT CO-OP. HOUSIKG SOCIETDY, Conda;sinilm.

1t 4a protiibited to dust rugs, ets, from the window or
3 ko olean rugs eto. by beeting on the exterior part of

3 55
' the said omdominium.

E - It 15 prohibited to throw bage or freseh out aide the
wit in any ccammon areas, open spane, All garbdages
or frash shall be aollected in a vessal and throwm
in the Municipal dust = bin,

-21 =
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F = No other resident o lessess ghall install=—
writing for electrissl or telephames, install=

e, tohviaun aptene, mechines or ntr-oon

wits eto. on tho exterior of -mmu« A‘Pﬂm
CO-0P, HOUSING SDCIE'H. oonduinh- ox- that 3

protrude through the walls or tho -proof of that

FUNDG @
May be raised by the Asscociation in all er any of

the following waye viv s
a - by shares,

. e Wy oontri‘huuons and dmstim from 'tho owars.

¢ - Froa camoon yrout.. \hid: -hlu. form the nuicleng :
of the reserve fund.

4 - by reising loms, if necesssry, subject to mioh .
temms md oondition s & the dsmocistion, with
the approval of the Campetent Aughority may determins
in hig behalf,

3. m 3 %
The Assooiations may invest of dpposit i¢s funds in
one or more of the following = »
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A= In e District Central Co-operative Bank or in the
State Co-qpernﬁn Bank of Mesharashtre Brench of

m Nationalised Bank,

In eny of the Seawrities specified in ssction 20 of

the Indien Truste Act, 4882, or,

In my Co-operative Bank other tham ﬂmu‘x.-oterred
40 in calugs (a) or this Bye-lavs, or in sy
Banking company lpprov;d for thie purpose by the
Asgociatione

AFRILT ATT -g s

Should thre be any feferation of owners in the
‘booal ity in wvhich the TUKARAE APARTMEN TS CO--OFs
HOUSING SOCIETY Condominius 4s situate, the

Aspooi ation, may alter, oongulting the competent
suthority, bacome & member thereof and pay the sums
fram time t@‘ time payeble to such Iederaxia_u under

the rulen’ thereof.

ACCQUHTS 3

A Baking sceount shsll be opensd by the Associstion
into vhich all monéys reseived on dehalf of the
Associstim, shall be.paid provided that, the seare-
 texy may retein in Na -pereonsl onstody an smommt not
excedding Bs 200/~ for petty expenses. All paymants
akove Re. 58/~ shall s nade Wy the chedus simied ¥y

the eacretary and one memdber of the Board of Manager.

- 23 -
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B - Each apa:hn;nt owmers shall hu‘ie a pnaa—\.pck in;
"hich the secretary shall enter smounts pald o
or veceived for his share in receipts of

_ profits frm cammm areas =l ocwmtributions - 7
oommspmu'l,\ @2 his thare ef asseesmen
other duss, if my, in respect of bis

T ' Apartaents. .

C = The Association shell cn or before 3ist Hmoh in each
Yyear pu\li.dud. @a kive @ coOpy o eech O\nes ot m
adited amugl finencisl statement in Tespect cl‘
TUKARAM AP ARTMERT CO=OP, EOUIING SCIBTY
cun&ca:nim conbalning. 3
1) 'ho profit and Loss eccounte
14) The Receipt end Expenditure of the prnim

finmoial yesr mad, i —

141) A swmsry of the property md agsets ai:u 1isdl1=

ities of the Asscoiatiom giving sach pu'tionlv-u
as will disclose.the general nature of these
1iabl1{$ies and nov the velue of fixed assets
has been arrived. gk

D~  One Andited finanoial e

the inspection of ary member of the

Assoolstion

during office hours ard in the office of the

Association armd 00py theroot. shall be’ m\-!.tiad
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to ,the Competent Anthority not later than 15th
hgust, every year.

Every finmcdial statement shall be accampanied by o
ccaplete list of owners. There shall also ogcupancy
the finanoiel statement similar lists of losness.

$he finencial s tatements shall state wpto vhat xzate

) {n-otxt-.l.nd expensen of common sress ed inclepded.

4 Copy of the 1lest finencial statement md of the
reports of the auditor, 1f my, shall b kept in

conspioions place in the officer of the Assooi ation.

The Assoociation nsy appointment at it Zeneral

_an Auditor sho ehall mdit the sowunts of the

X‘
lasooiation to beo prepared by the Boud as hereinbsfore

and shell examine the ammuwal return; md verify the

szme with the accounts relating theres to, and ghall either
'eifher sign the ssme as found by then 0 be sorwect,

& duly voushed and in aocordmce with lsw or epecial Tpport
%o the Assopiation in what respects & bs finds it

» wnvaoucshed or not in accordance with law. |
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